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- NOTIFICATION

_ In  pursuance with the provisions of regulation 21 of the
SEBI{LODR}Regulation, 2015, the Board of Directors approved the Constitution
Of Risk Management Committee of HPSEBL & BVPCL as follows:-

1. - Director (Finance), HPSEBL. = .. Chairman
2. Dr. Maninder Jeet Kaur DIN-1 0299005).... Member
3. CARajeev Sood, CA (DIN-10293180) ...... Member
4, Director (Civil) e Member
5. Director (Technical) . Member
6. Director (Operationy . Member
7. Company Secretary Secretary

The terms of reference and role of the Risk Management Committee-include the

~ following:-

(1) To formulate a detailed risk marnagement policy. . _ _

(a) A framework for identification of internal and external risks specifically
faced by the listed entity, in particular including financial, operational,
sectoral, sustainability (particularly, ESG related risks), information,
cyber security risks or any other risk as may be determined by the
Comumittee. :

(b} Measures for risk mitigation including systems and processes for
internal control of identified risks. | '

(c) Business continuity plan,

(2) To ensure that appropriate methodology, processes and systems are in place .
to monitor and evaluate risks associated with the business of the Company;

(3} To monitor and oversee implementation of the risk mé.nagement policy,

'J'ncludin_g evaluating the adequacy of risk management systems; :

(4) To periodically review the risk management policy, at least once in two
years, including by considering the changing industry dynamics and
evolving complexity; _ _ ' : |

(3) To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;




(6) The appointment, removal and terms of remuneration of the Chief Risk
Officer (if any) shall be subject to review by the Risk Management
Committee.

(7) The Risk Management Committee shall coordinate its activities with other

- committees, in instances where there is any overlap with activities of such
committees, as per the framework laid down by the board of directors.

/) |
(A :f-(Kumar, IAS)

Ditector (Persl. & Finance)
H.P. State Electricity Board Ltd.
| Vidyut Bhawan, Shimla-04

No. HPSEBL/Sectt/C8/302.13/RMC/2023-24- & X { g3 Dated: /7 — o - 3.
Copy forwarded for information and nhecessary action:- 704
1. The Chairman, HPSEB Ltd., Shimla-4.
2. The Managing Director/Director (F&A/ Pers.)(Civil)(Tech.)(Operation),
HPSEB Ltd., Shimla-4. '
3. Sh. Rajeev Sood, Chartered Accountant, Vishnu Bhawan, Top Floor,
The Mall, Shimla-01 . ' '
4. Dr. Maninder Jeet Kaur, Set No. 3, Saraaj Mansion, near Kalra Hotel,
Chotta Shimla -02 o '
The Executive Director (Pers.), HPSEB Ltd., Shimla-4.
All the Chief Engineers, HPSEB Ltd. '
The Chief Accounts Ofticer/Chief Auditor, HPSEB Ltd., Shimla-04.
The Resident Audit Officer, HPSEB Ltd, Shimla-4.
The Superintending Engineer (IT), HPSEB Ltd., Shimla-4 for
uploading the same in the website of HPSEB Ltd. '
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